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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208 001, UTTAR PRADESH
# CIN: L19111UP1990PLC012053 # ISIN: INE781X01019
E-Mail id: aceexportsknp@gmail.com #Ph: +91 9453026677, www.ace-shoes.com

---------------------

To, Date:--14-11-2019
The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)

Vibgyor Towers, 4th floor,

Plot No C 62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 098, India.

ited financial resul rth arter/ Half Year ended-

th. nber-201
;- - ACEEXPO

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of
the Company in their Board meeting held on 30t September, 2019, at Registered
office of the Company, inter-alia considered and approved the Audited Financial
Results for the 02nd quarter and Half Year ended 30t September, 2019.

The said meeting of the Board commenced at 3:00 P.M. and concluded at 5:00 P.M. We
are enclosing herewith the copy of Audited Financial Results for the 024 quarter and
Half Year ended 30t September, 2019, along with Auditor Report.

Please take the above on record and oblige.

THANKING YOU,

For ACE EXPORTS LIMITED

SAJID QBAL
(Com any Secretary and
Compliance Officer)
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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208 001, UTTAR PRADESH
# CIN: L19111UP1990PLC012053 # ISIN: INE781X01019
E-Mail id: aceexportsknp@gmail.com #Ph: +91 9453026677, www.ace-shoes.com

To, Date:--14-11-2019
The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)

Vibgyor Towers, 4th floor,

Plot No C 62, G - Block,

Opp. Trident Hotel,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 098, India.

Sub: Declaration in respect of disclosure of impact of audit qualification under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements

Regulations, 2015for the Quarter/ Half Year ended-30t! September, 2019
Ref:- MSEI Code- ACEEXPO

The Company hereby declares that the Statutory Auditors of the Company M/s. Amit
Mehrotra & Associates,, Chartered Accountants have issued the Audit Report with
unmodified opinion for the annual and quarterly audited financial statements for the
quarter and financial year ended 30t September, 2019.

i’lease take the above on record and oblige.

THANKING YOU,

For ACE EXPOR(T'S LIMITED

R.S Roofi Waki
(Managing Director)
DIN: 00641653
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Ani Mehirotra & Associates e
CHARTERED ACCOUNTANTS T (D) 512 2215450

(R) G512 3251571

E-mail : amitiza@uify com

INDEPENDENT AUDITOR’S REPORT

TO,
The Beard of Directors
ACE EXPORTS LIMITED
Kanpur
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly finandial results of M/s. Ace Exports Limited
for the quarter ended 30t September, 2019 and the year to date results for the period from 01-07-
2019 to 30-09-20109, attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these

standalone finandial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement prindples laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit/loss and other comprehensive income and other financial information for the
guarter ended 30t September, 2019 as well as the year to date results for the period from 01-07-

2019 to 30-09-2019

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibiliies in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly finandal results as well as the year to date standalone financial results have been
prepared on the basis of the interim finandal statements. The Company’s Board of Directors are
responsibie for the preparation of these finandal results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding of the assets of the Campany and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial contrals that were operating effectively
tor ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a golng concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do 5o,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results 25 a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Date: 14-11-2019 For Amit Mchrotra & Associates
Place: Kanpur Chartered Accountants
FRN 003597C

(Amit Mehrotra)
Proprietor

(M. No.72704)
UDIN:-
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FARY |
i';"}.if P;____, RTATEMENT OF AUNITED FINANGIAL RESULTS FOR THE QUARTER AND VEAR ENDED 30 SEFTEMBER 2018 ;
=t e, I teithete T QUARTER ENDED 81X MONTH ENDED YEAR ENDE
Rien - 3000 2019 30 08 2018 30.00.2018 30 09.2019 30.00.2018 31.03.2019
. - [Audited } {Audited ) { Un Audited ) (Audited ) (Un Audited ) { Audited )
S [avwie how Dy
(& Ravenye hainy ope . 31804401 84 22 463 0689 60 43,163,003 02 54,268, 39174 76 609617 04 117,342 660 87
- e Nhet e 3,000 00 3,000 00 3,000 00 6,000 00 23,771 00 6777419
i | Letal bnceite o pperations 31,807,400 84 22,466,080 80 | 43,186,093 02 54,274,391.74]  76633,388.04] 117,410,435.08
Ry 2360376004 | 12685680 61 | 25 706,385 02 36,450 474 45 | 4697742119 | 69,264 352 98
B Pvichanen ol Stogh i Tiads , " . . z f
|V aigen b invantwien o fi (4,548 476 00) (110167 00) | 2,759,628 00 (4,65864300)| 231012000 4,654,339 00
WIEphyee benalite svpaiae 2.18R,762 00 2.110,207 32 1,864 006 00 4,269.050 32 3622 009 00 8442 402 00
- 610,004 18 6A2 873 46 61,362 40 1,002 867 62 383.837 84 1,083,747.12
- 600,000 00 600,000 00 600,000 00 1,200,000 00 1,200,000 00 2,426 846 02
L 0260226 20 8,267,516 10 | 11,026,666 04 1652674138 | 21537232 07 31,006 911 60
- 10a] eapeny P a0 31,583,394 38 22,338,206 38 42 918,0857.36 53,889,589.77]  76,030,620.10 116,078,598.72
b et betere gnveptivnal teine and tax (1) 264,007 .48 130,784 61 217,235 66 384,791,907 602,767.94 531,838.34
A Ewephal neine . . - - . L
LA [t betere tay (3 4) 264,007.48 130,784 61 237,235 66 384,791.97 602,767 94 631,836.34
L]
_ Net Noyeinient iy tegulatory defteral acool balandes telatad o profit or Loss and related = - = > =
Net Frofg teg the pertod hem gontinuing Operatons 284,007.468 130,784 .61 237,238 .66 384,791.97 602,767.94 531,836.34
Ges o .T[\:{\l\ﬁ_x)lg) o Diacontinged operations befo ax
e L BN EApannes o Diacantinued opaiatiing
P INet P e e pey Ing Operations after Tax 284,007 48 130,784 61 237,235 86 384,791.97 802,767.94 531,836 34
d [oint ventures accoting tor using equity - « - . - -
284,007 46, 130,784 61 237,215 66 384,791.97 602,767.94 531,836.34
1 B o . | o)
hnpact hat will not ba eclassified to profit or loss - - - N . :
i A CLETRNTS omprel o Incame (net of tax) . - . = . =
AR Letal Comprehenaive come for the perlod 254 007 46 130,784.51 237,235 .68 384,791.87 802,767.94 531,836.34
A3 [YStaLPnE or Lans, attiibutable to )
e .._,_r'.“_’!.l_‘f',.,".\ Allnl\\jnt\!o o ownais of parent . 3 | g | =
e __‘.‘_“."'.'.L“_“ Hibutable 1o non-contoting intaresis o A g <] 2 -
14 [Total Comprehensive Income tor the period attributable to o o R E a
Congishensive Incomea for tha perod attibutabla to owners of parent | - - .| d _
Total compivhensive incoma for the penod attnbutable to owners of parent - - - - E: R
AN JOetalls Equity Share Capital
HFant up dguity ahaie capial 53,928 000 00 53,928,000 00] 53,928,000 00 53,028,000.00 53,928,000 00 53,928,000 00
Vace Valua of £ quity Share Capital 10 00 10 00 10 00 1000 1000 1000
18 |Detalls Debt Securttion
pital N .
e of debl secuiition B s o — -
Nnm;;iwlmmg 1VARKALION s aive . o . - -
Dabentuiw ivdemplion reseive - 2 i - ~
| __AT___lEamings per equity share . -
| Eamings per equity share for Continuing Operations
Basic eamings (loss) per share idm continuing operations 0 05| 0.02 0.04 007 011 510
Delutedd amings (O48) per share from continuing operations 005 002 004 0.07 GRE] = Olw
] Eamings per equity share for discontinuad operations :
Bask: sanungs (ss) per ahare from discontinued operations . A K n -
Dihited samings (Kaas) par share hom discontinued op - - o
] Eamings per equity share
Basic samings (loss) per ahaie from continuing and discontinuad oparations 0.05 0.02 004 0.07 o 0.10
Diluted eamings (loss) per share from continuing and discontinued oparations 005 0.02 004 007 011 0'10
18 [Oebd equity ratid = :
19 |Debt saivice coverage rati
20 [hvteresl service coveraga ratio
Notes ' The above Awdited Financial Results have been reviewed by the Audit Committes and thareafar approved and laken on
record by the Board of Directors In thelr meeting heid on 14th November,2019.
2 Provision for Defemed Tax has been Incorporaled in tha accota at the end of accoling year, as per the company's
pradtice consistently followed
3 Pravious year/period figures have been recasted and / or regrouped wherever
Place : KANPUR
Dated : 14112019
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ACE EXPORTS LIMITED

20/157, PATKAPUR, KANPUR-208 001, UTTAR PRADESH
# CIN: L19111UP1990PLC012053 # ISIN: INE781X01019

E-Mail id: aceexportsknp@gmail.com #Ph: +91 9453026677, www.ace-shoes.com

STATEMENT OF ASSETS AND LIABILITIES AS ON 30 SEPTEMBER 2019
Sr. Particulars 30.09.2019 31.03.2019
No (Audited) (Audited)
ASSETS
1 Non-current assets -
(a) Property, Plant & Equipment o 29,035,193.86 30,457,593.86
(b) Capital work-in-progress 200,859.68 -
(c) Investment property i =
(d) Goodwill - e -
(e) Other intangible assets - - =
(f) Intangible assets der development = _ -
(g) Biological assets other than bearer plants - -
(h) Investments accoted for using equity method - -
Non-Current Financials Assets
(a) Non Current Investments - -
(b) Trade receivables, non-current - -
(c) Loans, non-current - -
(d) Other non-current financial assets - -
] Total Non - Current Financial Assets | 30,136,053.54 30,457,593.86
Deferred tax assets (net) = =
Other non-current assets = -
Total Non Current Assets 30,136,053.54 30,457,593.86
2 Current assets
(a) Inventories 35,102,735.00 27,300,024.00
Current Financial Assets
(a) Current investments o =
(b) Trade receivables, current 12,098,712.00 |  10,550,010.00
(c) Cash and cash equivalents 1,157,427.57 65,387.49
(d) Bank balance other than cash and cash equivalents o 815,553.54
(e) Loans, current 4,068,401.07 1,543.072.94
(f) Other current financial assets _ R
Total Current Financial Assets 17,324,540.64 12,974,023.97
Current tax assets (net) - N
Other current assets - -
Total current assets 52,427,275.64 40,274,047.97 |
3 Non-current assets classified as held for sale
4 Regulatory deferral accot debit balances and related deferred tax Assets
TOTAL - ASSETS
Equity & Liabilities 82,563,329.18 | 70,731,641.83 |
1 Equity
Equity attributable to owners of parent
gg; SO S0 ol 53,928,000.00 | _53,928,000.00
ST Total equity attributable to owners of parent (1:;562;) PASD.80)](15,585,200.89)
TS Non controlling interest - 27'_591'11 55,342,790.1
Total equity 38,727,591.11] 38,342,799.14




Notes:

Liabilities

Non-current liabilities

(a) Non-current financial liabllities

(i) Borrowings, non-current

(ii) Trade payables, non-current

400,000.00

(iii) Other non-current financial liabilities
- Total non-current financial liabilities 400,000.00 -
(b) Provisions, non-current -
(c) Deferred tax liabilities (net) -
(d) Deferred government grants, Non-current - -
(e) Other non-current liabilities ‘
Total non-current liabilities 400,000.00

Current liabilities

(a) current financial liabilities

(i) Borrowings, current 22,460,161.28 22.108,856.0':
] (i) Trade payables current 17,822,079.79 6.982,144.6
(iii) Other current financial liabilities 25,919.00 28,419.0
Total current financial liabilities 40,308,160.07 29,119,419.6!
(b) Other current liabilities
i (c) Provisions current 3,127,578.00 3.269,423.0
(d) Current tax liabilities (Net) . & @
(e) Deferred government grants, Current = il
Total current liabilities 43,435,738.07 32,388,842.6
Liabilities directly associated with assets in disposal group classified as held ) )
3 for sale
4 Regulatory deferral accot credit balances and related deferred tax liability - -
Total liabilities 43,835,738.07 | 32,388,842.6
Total equity and liabilites 82,563,329.18 70,731,641.8.
1 The above Audited Financial Results have been reviewed by the Audit Committee and thereafter approved and taken ol
record by the Board of Directors in their meeting held on 14th November,2019. '
2 Provision for Deferred Tax has been Incorporated in the accounts at the end of accoting year, as per the company’s
practice consistently followed.
3 Previous year/period figures have been recasted and / or regrouped wherever

KANPUR
14-11-2019

DIN: 00641653
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VAR FLOW RYATEMENY FOR TR FERIOID DY A 9018 thdi B 4018

CASH FLOW FROM OPERATING ACTIVIES:

Net Profitions before tas & Extia oidlnaiy e
Adjustment for:
Depreciation
Interest on Rorowings
Net Profit Refore Change i Working Capiial
Adjustment for lcrease/Devieass 1 cineit
Asmels & Curvent Habilities:
Inventories

Proviston for Expences

Trade recievalle

Short term toans & Advances

Short term botrowing

Trade payable

Other current Tiabilities

Loss on sale of Fixex Aseels

Profit on sale of Fixed Aszets

Short term provision

NET CASH USED IN OPERAYVING ACTIVITIER (A)

CASH FLOW FROM INVEBTING ACTIVITIES:
Sale of Fixed Assets

Purchase of Fixed Assels

Decresae in FOR

)

CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Shares

Secured Loans

Unsecured Loans

Interest paid

(¢)
Net Increase in cash (ArB+C)
Cash (Opening Balnce)
Cash (Closing Balance)

The figure of Previous year have been re-grouped / reset whenever consider

comparable with those of the cutrent year.

For AMIT MEHROTRA & ASSOCIATES
Chartered Accountants
FRN 00359

(AMIT MEHROTRA)
(PROPRIETOR)
M.No. 72704

Place: Kanpur
Date: 14/11/2019
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CASH FLOW BTATEMENT FOR THE PERIOD 01.07.2010 TO 30:00-2019

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit/Loss before tax & Extra ordinary ltems
Adjustment for:

Depreciation
Interest on Borrowings
Net Profit Before Change in Working Capital
Adjustment for Increase/Decroase In curront
Assets & Current llabllities:
Inventories
Provision for Expenses
Trade recievable
Short term loans & Advances
Short term borrowing
Trade payable
Other current liabilities
Loss on sale of Fixex Assets
Profit on sale of Fixed Assets
Short term provision
NET CASH USED IN OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Fixed Assets

Purchase of Fixed Assets

Decresae in FDR

(B)

CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Shares

Secured Loans

Unsecured Loans

Interest paid

(Cc)

Net Increase in cash (A+B+C)
Cash (Opening Balnce)
Cash (Closing Balance)

ACE EXPORTH LIMITED

600000.00

510094.16

5495503
0.00
2772943
-1801013.43
-21847.48
4264511.29
38010

-388168.00

0.00

0.00

0.00
0
400000.00

-510094.16

(2010.2020 )

264007.46

1110004,16
1304101,02

-707087.62
667014.00

-110094.168
-110094.16
646919.84
372007.73
918927.67

The figure of Previous year have been re-grouped / reset whenever considered necessary to make them

comparable with those of the current year.

For AMIT MEHROTRA & ASSOCIATES
Chartered Accountants
FRN 003597

(AMIT MEHROTRA)
(PROPRIETOR)
M.No. 72704

Place: Kanpur
Date: 14/11/2019

{ Amount is,)
(2018.2019 )

63183434
2426846.02
1083747.12 3510693.14
404242948
3113453
0.00
-1125560,19
1016088.82
1512093.5
-4964992,67
3740
-495055.56 -940233.1
310219638
0.00
-1179355.36
1179385.36
0.00
-183612
-1560000
-1083747.12 -2827359.12
-2827389.12
-904518.1
1546959.13
642441.03

{ R.4ROOFI WAKI )
Managirg Director



